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For Immediate Release
October 17, 2007

SCAN Geophysical: Update on delivery of M/V SCAN Sgandi

SCAN Geophysical ASA (SCAN) has been informed thalivery of M/V SCAN Stigandi
will be delayed compared with the date announcetérstock exchange notice of August 20,
2007.

The upgrade is taking place at Irving Shipbuilding., in Halifax, Canada. Neptune Offshore
AS, who supervises the upgrade on behalf of thecoWeptune Seismic AS, is in discussions
with the shipyard to agree on a new delivery date.

According to Neptune Offshore AS the delay is cdusg limited engineering capacity and
late deliveries of equipment from some of the yamslibcontractors. Additional engineering
capacity is now being secured in order to acceddta production.

Based on this information, SCAN has estimated ay&el start up of operations until early
2008, compared to previously announced late Noverab@7. SCAN will provide a more
accurate date as and when received.

SCAN Geophysical ASA was established in 2002 am#mnational seismic data acquisition
company specializing in both marine streamer seisanid ocean bottom seismic. The
company is currently operating one 2D and one 3&aster vessel, and will soon launch one
2002-built 3D vessel and three newbuild state-efdlit 8-10 streamer 3D vessels during
2008. Administration is located in Oslo, with reggatatives in Caracas, Houston and
Singapore. SCAN Geophysical ASA is listed on Oslock Exchange’s Oslo Axess under
ticker code SCANG, on website www.osloaxess.no.
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For more information, please contact:

Lars Johan Frigstad, CEO of SCAN Geophysical ASA.
+47 24 11 1000 E-mail: frigstad@scangeo.com

Or visit out websitevww.scangeo.com

Réadhusgaten 23 Telephone: +47 24111000
Org. no. 984 371918 0158 Oslo Telefax: +47 241110 10
Norway E-mail:
SCANgeo@SCANgeo.com



Artist’s rendering of M/V SCAN Stigandi after convgion at Irving Shipbuilding, Inc.,
of Halifax, Canada.
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